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Instructions : (i)  Attempt total five questions selecting at least two questions from
each Part-1 & I1.
(ii)  Each question carry 40 marks.
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1.  What do you mean by economic structure of an economy ? Discuss significant
changes in India’s economic structure since independence.
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2.  What are the broad methods of calculation of national income estimates in India ?

Discuss limitations of calculation of national income estimates in India.
Hd H T AR ST 3 o B e Taferat s € 7 WA # TS JheH &

o < g g o

3.  What is measured by consumer surplus ? How variation in product prices affect
consumer surplus ?
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Briefly describe price discrimination of the 1%, 2" and 3™ degrees. Also, state what
conditions have to be fulfilled in order to use the different types of price
discrimination.
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What is an externality ? What is the difference between positive and negative
externalities, explain with examples ? Do both these constitute economic problems ?
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What does ‘perfect competition” mean ? State a few of the underlying assumptions and
why the demand curve, a firm faces in a perfectly competitive market is horizontal ?
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What is money and what are its functions ?
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(@) Describe functions of a Central Bank in the economy.
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(b) Write a short note on Jharkhand Rajya Grameen Bank.
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Define fiscal policy and what is its role and importance for an economy ?
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Describe objectives and classification of tariff duties. How tariff reduction effects
international trade ?
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