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COMMERCE AND ACCOUNTANCY
rfu5iffiriinfan

suB]ECT CODE fihaife : 03
Full Marks : 200
'.t     ++ ZOO

03 ql)

Time : 3 Hours
rm : 3 ri

II.structions :       {i}      There  are  total  10  questions  in two  sections printed both  in  Hindi
and English.

{ii)     Answer s questions, selecting at least twt} f i'om each section.`{;ii)    All questi-ons carry equal marks. Marks are given against each Of the

questlDn.

tij    `¢edS8RTiogFFftTT¥€G#fFT wi3j###wi€ I ,
(ii}    FFtr ngug a qFq a qFp 2 9# aft =qT ed gr, gfct s H# * sat

FHEHEEE1
(iii}gp$3F:{:;;ff*3iqirmg!wi5TFT%3F5#iRE3iq{rifedtt

SECTION - A
us - 31

1.         (a)

ACORE1

Followin   are the Balance Sheet of Y Ltd. and Z Ltd. as on 31S` March9 2020 :8                 Particulars
YLtd(¥) ZLtd(i)

I.        Equityand Liabilities :
50,00,00010,00,00015,00.000 30,00,0005,50,0009,50,000Sharcholders' Fund : Equity shacs ofE loo each

Reserve and Surplus :
Curent liabilities :
Trade payables

75'00'cOO 45'00'000

11.        Assets  :
75,00,000 35,00,00010,00,000Sundry Assets

10,aeo Shaes in Y Ltd.
75'00'000 45'00'000

9 (o3)                                                                                                                              P
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Y Ltd. absorbed Z Ltd. on the basis of intrinsic value of the shares. The purchase
consideration  is  to  be  discharged  in  the  form  of fully  paid-up  equity  shares,
entries to be made as per face value only. A sum of { 2,00,000 is owed by Y Ltd.
to Z Ltd.  Also included in stock of Z Ltd.  is { 3,00,000,  goods supplied by Y
Ltd. at cost plus 20%,

Give Journal Entries in the books of both companies. Prepare Balance Sheet of
Y Ltd. soon after absorption.

3iTFj,2020ch`ndfa.'3fi{`dsfa.'a5iaefinHffiTIa:

.+t

11.        i=HETriErfie:                                                         i I I30,00,000

3irTTft dr : HFaT rfu € loo HaiF 50,00,OcO

rfu qa eriiha 10,00,coo15,00,000 5,50,0009,50,000

ETELrfu :

fflrfeRE
75,00'000 45,00'000

11.     Hrfu.:
75,00,000 35,00,00010,00,000fanEHffi

rf fu, fi 1 0,COO 3in

75'00,000 45'00'000

qrfia.i3frita;erTrfugr*enmq{dsfa.fflriiaaniiniREHFiffl
gTan]qtrqqaT3iritET{Tiinffl]T%rmHirm®faHqTgrq{ifiwh%i
{ 2,00,000 a TF rfu Ere fa. ar aE fh. qi tr a  I a€ fa. a5 ffi i ffi
E3,00,000fflqFtrqiarfu%chi*qT€fa.givfflTraE20%*aiFTTTqT
anl

aiifflffiifiFaritirfurf±rf±ffiftyirifhaa5graT€rfia.fflfro
EEEE I
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{b)     The following infomation relates to the business of a partnership firm :                 (15)

{i)      Average capital employed in the business € 6,20,000.

(ii)     Net  trading  profits  of the  firm  for the  past  three  years  (after  tax}  were
i 1,07,600, E 90,700 and E 1,12,500.

(iii)    Rgasonable return expected in the same type of business is 10%.

{iv}    Fair remuneration to the partners for their services is €  13,600 per annum
not charged to Profit and Loss a/a so far,

Calculate the value of Goodwill :

(a)     On the basis offive ysars' purchase of the annual average super-profit.

(b)     On the basis of capitalization of the l0% armual average super-profit.

(c}     On  the  basis  of an  annuity  of super-profit,  taking  the  present  value  of
annuity of € 1  for 5 years at 10% p.a. interest is € 3.78.

iirFHgrTTFRETrfa;i5¥aFFTaHtrfu%:

{i)     ifflat]FTfidi* Sham ¥ 6,20,000.

(ii)    TFT ffi rd * wi a; gr{ `E=rrfu enT (q5{ * qi{) a : i 1,07,600, i 90,700

an i 1312,5oo.

(iii}  diiTrm±irmtfiantftrfuH 1o%€ i

(iv)fflaasistin3fi±ifurfuwh9rfis=i3,6OOrfe%chenftiT5anT-
atedEHqiRETtiiinmaT%I

ataHFiftTTufflffifaT:

(a)    ife 3@i:;I.a rfufi a5 ifeg}ffl S enrmiT{

{b)   rfe afro tiffro¥ i0%rfeqia5gfroHq{gived± 3]rmTR
(c)    3TfEN a; qTis qu * 3TTtm q{,  i0% rfu qi enH ifr H H qfa afi *

faq€iqffi5qufflqtrgr{3.78FF=TfflI

{c)     What  do  you  mean  by  amalgamation  in  the  nature  of merger  and  nature  of

purchase? What is the difference between the two?                                                    (10}
ffro a; Hqiq 3it ifiq a eniq a; iq!giv a am qqT Hqri ¥ 7 E] ap a HT
Slant ?

ACOME19 (03)
P.T.0.
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Mr.  Dilip owns a big house, the construction of which was completed in May,

2016. 50% of the floor area is let out for residential puxposes on a monthly rent

of  i  3,200.  However,  this  portion  remained  vacant  for  one  month  during
2019~20. 25% of floor area is used by the ouner for purpose of his profession,
while the remaining 25% of the floor is utilized for the pulpese of his residence.

Other partioulars of the house are as follows :

i
{i)      Municipal valuation

{ii)     Standard rent

(iii}    Municipal taxes paid

(iv}    Repairs

75,000

90,000

12,000

3,OcO

(15)

(v)     Interest on capital borrowed for repairs        28,000

ComprtgthetaxableincomefromhousepropertyfortheAssessmentYear2020-21.

chf±quqF;q±qq5TTffldi%fairmrfuedF€,20i6ETFganapIFEFT

a5froffl50%qi]T=3,200iPITfhafatq{ri*ifuaitr7FTti2019-20

EnIxpTqF;qigaFffuqTalqsTngiqqida;froEFT25%Fq;FT¥rfu5FT

enitha;faqwhfinfflH€anhafflrfu25%rmifendffrofa
ftsrfuaRg%iqi5iT*HtaxpE3IapifutrHzm¥:

{

(i)  ffll-igiv
(ii)  -fin
(iii) -fflFT
(iv}    TTtFffl

(v}   TREE;ftsRTq{an

75,000

90,000

12,000

3,000

28,000

H-trrfuqi202Orfia;ifrFi[;FTHqfaaffl-rfu3rmtftTiuliTcaqi

ACOME19 (03}
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M.AnuparnAgarwalestinateshisourrentincomeforthefmancialyear2020-21as

follows : (15)

{

(i)      Taxable income from business                        11,05,000

(ii)     Income from other sources                                   65,000
He  has  taken  a  life  insurance  policy  on  his  own  life  and  of which  annual

premium is { 76,000, He is eligible for deduction u/s 80 D I 4,000.
Calculate  advance  tax and  find  out  amount to  be deposited  on different dates
assuming that the deduction at source on an income of Mr. Anupam Agarwal is

i 3,080.

9Pr37grq3]HqTqffiftrfuFE2020-2ia;finaiqenqiH3grFTi±€:
i

(i)     iEEIHiqai5[-dr a]iq                                   1 1,05,000

(ii)    3Taprda am                                           65,000
ri erqi th ql qF; RE th ffiTth a di a, ifro rfe rm { 76,000
±iq5€]i{T8oDaiawh€4]oooqrfuHrm%I

rfuapdfr7Tq]TtftapQai±rftT*trfasVIFT@riaTdirfuirmap,
qftcheygrq3THaigaq5;amfi3gmrmmH{3,0805izTrmTtI

(c)     What are the items that included in the term `Perquisites' and are taxable under
the Income Tax Act31961 ?

enq5{ difun, i96i ± 3:life rfu a ng `ergiv' fi jS ed € 3it ffi rfu

(10)

3.       (a) Sbyan  Co.  Ltd.  furnishes  you the following infomation to the half-year 30th
June, 2020.

i
(i}      Fixed Expenses

(ii)     Sales

(iii)   Profit

ACOME19 {03)

90,000

3,00,000

60,000

(15)

P.T.0.
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During second-half of the year, the company has projected a loss of i 20,OcO.
Calculate :

(i}      Break-even point and Margin of safety for the six month ending 30th June,
2020.

(ii)     Expected sales for second-half of the year assuming the p/v ratio and fixed
expenses as unehanged.

{iii)Break-evenpointandMaTginofSafetyforthewholeyear2020.
3OqF,202Oa5nded±faq¥qiqdifa.aamaffatEF]Ta€:

i
(i)     fenqF                                  90,000

(ii)     i%rrfu                                                 3,00,000

(iii)   a"                                          60,000
rdSESndfirfua¥2O,OoofiriHREtfttiTTufflrfu:
(i}     30 qF, 2020 ri trm ai nd aFTTa q¢ a; ftTq 3aiF th-ffl ng aerT

Hqu-i3qTffl

tii]   iiiq-qiqT 3]gri{T a fiin iFq Hqftrfu wh gr al * ES nd S fir
givfharfu

{iii}   202o a= ts ed ± iir=qiq th-H{ ffi=q ¥en~3qra
Tfi:Tepde#:wb?dgetedfortheProductionof10,000unitsinafactoryae{]5)

Per Unit
=

Materials

Labour
Variable overheads
Fixed overhead {{ 1,009000)

Direct variable expenses

Sellingexpenses(10%flxed)

Administrative expenses {€ 50,000)

Distribution expenses {20% fixed)

70

25

20
10

5

13

5

7

Total         155

Prepareabudgetfortheproductionof6,000unitsand8,000units[Assunethat
athini§trative8xpensesacrigidforalllevelsofproduction.

ACOME19 {03}
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TFed¥io,Oooi5TFfia;Bqiapa;fdrqdsEqHitaRITTa¥:
rfuEffl§

di
rm

qftqri-¥iia3qft5H
iat 3qft5FT t€ 1 ,00,000]

REgrqftaRE5qq
faffliRE(i0%fen]
TFTFTf* iH ({ 50,000}

fkeiRTt20%itr>

(c)

4.        (a)

(b)

(c)

(i)
70

25

20

10

5

13

5

7

03 PI)
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gr      155
6,000indT8,000eda;apTq]±fatREirrfuiFTftyfis
3Fxpffir5qq=HTgr*HthiaI±ffuidr%I

¥fhfi::edn°c:i:tgedeenrscto¥t:nbgyp::gt:eean°dn#g[c°£:[Sp::efiTtse.nt?D£SCu§Sthecausesof([o)
--ffuarmFTHEed¥7fflThasanRIriRTanfan
adig[{TedTfaanfi¥aaala5edaledi

Explain the provisions of the Companies Act, 2013  regarding the appointment,
remunerationandterminationoftheservicesofanauditoroflimitedliability{[5)
company.
tPrha{pfihaqT@rmfiEia;rfeerEfiaafiERF,wh9rfuffianinalflHqrfua5
fimqFTTflerRTfro,20i3*FTedffl3edrfui

giafi:cadti°ony:udvua¥#t¥i:idbeyxpya:{tfiicea:i:i:ct:veB[osi£+ge:i;[hcat:;en=]ybetwe6n{]5)
HErmaanfflwh%?Hirmq±HFifflE3RItmeasqantTFT*drri I
¥fitfi{£?eupd:tlf°r?'SGFveepi°£a:m¥ryatsfctfh:ei;g::;::erbeeptowfte.enac]eanreporiand{[o}
3ifuHfaaFFT%7©qjqqitrrfuaF¥ffl3TH%fFF;5Teda5tai5
TfaaFfflFTani

P.T.O.
ACOMEl9 (03}
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5.       (a)
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The Balance Sheet of H Ltd. and S Ltd. as on 31S' March, 2020 were as under :     {15)

Particulars H Ltd. S Ltd.

{ i
I.         EquityandLiabilities :

20,00,0003,00.0004,00,000 5,00,0001,0090002,00,000Share Capital : Shares off 100 each.

Reserve and Surplus :

General Reserve

Statement of profit and loss :
Balance on  I.4.2019

Profit for 2019-20 5,00,000  I5,00,000 2,50,0003,00.000

Current Liabilities :

Trade Payabics :

Creditors
Bills payable I,50,000

13'50'OcO38'50'000

11.        Assets :

6,00,00020,00,000

Nan-current Assets :
Tangible assets :

Land & Building

Plant & Machinery

300 shargs in S Ltd. at cost 6,50,0004,00,0001,00,000I,00,00038'50'cOO

8,50,0003,00,0001,00.0001,00,00013,50'cOO h
Current Assets :

Inventories

Trade Receivables :

Debtors

Bills receivables

Cash&fas`hequivalents

Shares were acquired by H Ltd. on lst Oat. 2019. Bills receivables
eld by S Ltd.

are accepted by H Ltd. Included in the debtors of S Ltd. is € 60,000 owing by

Ltd. in respect of goods supplied.

PrepafeCorisolidatedBa!ar,ceSheetassuningthatthereserveofSLtd.isforthe

pre-acquisition period.

ACOME19 {03)



IllllllillllilHIllllnllllllillill

H ire air s ire ffl 3 i rd, 2020 H faF frFTiffa an :

:                             fatRT
Hfu. sia.

ifro `

€ i
I.    rmdrrfu:

20,00,0003,00,0004,00,000 5.00,000I,00,0002,00,0003in"HEaE¥i00ndriffiE
rfu ri tlrfha :
tnTTTHrfu

an/# fin :
1.4.2Oi9E}rfu

2019-2Oa;an 5,00,0005,00.000 2,50,0003,00,000

FTrfu :
EFTqrfuE fro+ :                                        Ifr
irffro 1,50,000 -

38'50'000 13,50,000

||.      ETFfffi:

6,00,000

fu-FTErfu-:
TrfHrfu+:
HF-rna

20,00,000 -iREiTri

s ia. E 300 3in -q{ 6,50,0004,00,000I,00,000

8,50,0003,00,000
fflqHHTfin+:

rfu
tHTqTftq; rm :tr
5TTtH fha - I,00,000

tsridsHqgr 1.00,000 1,00,000

I
38'50'000 13'50'000

1 SIFT, 2oig qfi H RE i ch rm ffu I s fuiife a7 rm ch
H i±rf±rir ETIT Talan f=Ea TTa f I s fife a; ffi ti = 6o`oco HI s fas a; ffiHiifeFTtth

03 (PI)

Marks
ds

rfu a ERE ]± T]Ta in ]rm en I
iif9Ta iaF qfflat ng nd gr i* s ire ffl Had rfe Sin 35q ed a; * ffl
al

ACOME19 (03) P.T.O.
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{b)     What  points  will  receive  your  attention,  while  auditing  the  accounts  of  a
Banking Company ?

aELqdia5qnffiHaj±quTedHmfmiin-finFTfiq{EZTFT@3

(c)

(15)

Explain the powers and functions of Assessing Officer under Income Tax Act]

1961.                                                                                                                                                                    (10)

3Tfflq5{ erfiTfiFT,  1961 * mapTffi * a7at i5I-frfu 3rfun * stiun a

ed ffl rfu ffi i

SECTION - 8
us-8

6.       {a)     Explain the concept and Scope of financial management.  What role should the
financial manager play in a modem business enterprise ?

i=rrfu qqxp ifi 3]qq[{pTT Tri ha qfr grg rfu I engiv ± 3an fi iarfu

(15)

Ha==iFrifflTgiv3]=Tfflrfu?

(b)     ¥:aotlfi°ceyo°fuca:1::bubdyge:::LfaL  Bnd8etLng  ?  DLScuss  the  objectives  andq3

iffi©aanfflnd%7ffiaqE]±jdrriqgrqfrFTFrii

{c)     Elucidate the Modigiliani approach to the problem of optimum capital structure.  {10)
3]grfflqgrinafr{t][]r:;{;=E;ITa5REapfiTftafiani3rmalHqFTEai

(a}      Elucidate and illustrate the James E. Walter approach to dividend pelicy.
rfuffia5gTFap¥tr€.i=[iffla7gival3=T5FTqRIwii

(15)

(b}     What is cheque? Discuss the difference between cheque and Bill of Exchange.  {15)
aEfflT%3faae]TiREihafi3]alrdI

(c)     Discuss the privileges of a holder-in-due course under Negotiable Instruments
Act.

farfhafi:TfaeySTina;rfuap]FTRErfua;fathatrdflfELrfui

ACOMEl9 (03)
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8.       (a)      The Directors ofa Domestic company, whose capital is €  i  crore all  in equity

shares,  proposes  to  expand  its  business  for which  an  additional  investment  of

I 50 Iakhs would be needed. The Entire money can be raised either by issue of

equity shares or by issue of 10% debentures.  They decide in favour of issue of

equity shares. (15)

As a finance manager do you approve the proposal ? Assume that rate of return

is 20% and rate of corporate tax is 30%.

q5 ERELrm ire Hrh Sin ti i qF5 5fe a, ± riqT5q# a RE * i5qarm
ri ri ffl iin iin I iH* fag i qfflH ai@ 3Tife xp st 3]TaEqEaT an I

rdrfuBTffl3ffi*iina]e]aTi0%nddsithITITrmiPriITHiffl%i
3"gHrfu*ifrEfflTainndediitiREfai

F fRE 3!REE * Fq E fflT a]itF H RE a HEFa ¥  7 F5 Fri gr f* ffi tTI
qiHFT Eft H 20% den iir H tft H 3o% a I

(b)     Discuss the achievements of Regional Rural Banks, Explain the main problems
being  faced  by  regional  rural  banks.  What  steps  will  you  suggest  for  their

improvement?                                                                                                                       (15)

aiha rfu art fl fflRE iffi ifro ap I gil rfu ife a; wh ul rm
grHFffl€qgrfuiiHa;grTIteermRIrg9iaE@7

(c}     Explain the major constituents of Indian capital Market.

irfuffiqTFTa;xpdiETwhffiifui

9.       (a)     Discuss the organization and deficiencies of lndian Money Market,

erfuBETfflffl{*whanaffiHwhani

(10)

(15)

(b)     What is cash-Flow statement? What are the sources and application of cash.       (15)

tr;5TE=igfinfflT€7ts*rfu-rfu*drriwh¥3

(c}     Critically examine the monetary policy of Reserve Bank of India.

3TFTifeREifeifrTifeiifatffi3maltlFTuTi=iEicaTrfui

ACOMEl9 (03)
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10.     {a)     Explain the investment polic}J of Life Insurance corporation of lndia.

qTrfuifedii[]Tfirmifriffiffiifiifurfui

(b)

(c)

03 (PI)

Marks
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(15)

Explain  the  powers,  functions  and  achievements  of Securities  and  Exchange

Board of India.

xpthrfuseqaiaihaasa;tlfun,qrdan3qffiriHqFTEai

Discusstheprovisionsofpenaltiesfordishonorofachequefortheinsufficiency

(15)

of funds in the account,

quffi ¥ erwh FT ae q{ affi a; erHfarferET a} q{ F€ di rmTffi iffl at

ffi!

ACOMEl9 (03)
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